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@) In our opinion and to the best of our information and according lo the
explanations given 1o us, the remuneration paid by the Company to its directors
Guring the year s In accordance with the provisions of saction 197 of the Act.
{(h) With respect Lo the other matters to be included in the Auditor's Report in
Serordance with Rule 1 of the Companies (Audit and Auditors) Rules, 2014, i
ut opinion and to the best of our information and according to the i

Getermine that a matter should not be communicaled in our report because .

adverse consequences of doing 50 would reasonably be npei«oed o nulw';: otherwise, that the company shall, whether, directly or indirectly, lend or invest in

the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

16 As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order),

issued by the Central Govemment of India [n terms of sub-section (11) of section

143 of the Companies Act, 2013, we give in the *Annexure A" a statement on the

matters specified In paragraphs 3 and 4 of the Order, to the extent applicable. As

required by Section 143(3) of the Act. we report that B

(a) We have sought and obtained all the information and explanat

the best of our o owiedge and belisl wera nocessary for the 2?,;:;:";"“‘:
.

other persons or entities identified in any manner whatsoever by
e: or on if of ¢ J
the Funding Party ("Ultimate Beneficianes”) o provide any guamynm s:;h:ny :
the like on behalf of the Utimats Beneficianes. and i
(-c')pBa;‘nd on audit procedures that have been considered reasonable and
rof th nothing has come to our notice that h: d
e . . s 10 believe that the representat ule (e
L company has disclosed th impact of pencing lgatons on fs financial 23 provided under 15) arc (0 Bncws. contar any mareral e smamont |
in its financial statements- Refer Note No. 33 to the financial statements. v. No interim dividend is declared and paid by the Company di T ys
i mc::ﬁma;i ‘does not have long term contracts or derivative contracts which  vi. Proviso to Rule 3(1) of the Companies (Accounts) Rsabsy Zsl;:gm'rh:;:\at;mm
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£ ducation and Protection Fund by the Company, 2023, and accordingly, ing under Rule 11(g) of Companies (A..Qf ar:a'

"jntinued from 'd) .
b Ealuate the overall presentation, structure and content of the financial
- Statements, including the disclosures, and whether the financial statements
represent the underlying transactions. and events in a manner that achleves fair

! presentation.
Materiaiity is the magnitude of misstatements in the standalone financial
statements that, individually of in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced We consider quantitative maleriality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements

’ “in the standalone financial statements.
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s disqualiied as on 315t March, 2023 from being appoinied a d
of Section 164 (2) of the Act S 3 directar i temg
{) With respect o the adequacy of the intemal financial cor

Teporting of the Company and the operating effectiveness o s OVer fangey
to our separate Report in *Annexure B". Controls, refey

uarantee. ]
any QU represented, that, to the best of its knowledge and

32 Eram the matiers comminicated with those charged with govemance, we
(] ""r o which aro malera aither ndiidualy of n the aggregate) have
pefel, ity "

| getermme those matiers that were of most significance in the audil ofthe financia
| suements of the current period and are therefore the key audit matters. We

deseribe these matters in our auditor’s report unless-law o regulation preciudes
; public disclosure about the matter or when, in extremely rare circumstances, we

The latest audited financial statements along with notes to accounts is available
on the website of the company at www.machharind.com under the link http://
www.machharind.com/investor.html .
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